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Stocks	Endure	Difficult	Third	Quarter	-	Domestic	Equity	Overview	
	
Equities	across	the	board	were	down	in	the	quarter	ending	September	30th,	as	the	
market	continues	to	react	to	global	turmoil	and	the	Fed’s	aggressive	interest	rate	
spikes.	Sectors	that	held	up	the	best	relative	to	other	sectors	included	
biotechnology,	healthcare	services,	and	oil/gas,	joined	by	banks,	semiconductors,	
and	healthcare	equipment.		
	
Various	equity	analysts	believe	that	the	current	rallies	in	equities	are	bear	market	
rallies	with	little	or	no	fundamental	strength.	Optimistically,	certain	sectors	are	
establishing	more	attractive	valuations	as	prices	have	receded.	
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