What People Are Doing With Their Stimulus Payments - Consumer Behavior

Surveys done each week by the U.S. Census Bureau are detailing what Americans are
doing with their stimulus payments. Data gathered from various stimulus recipients
among all income levels and educational backgrounds, reveal that a large portion receiv-
ing payments are using their funds to pay off debt. The most recent data as of the week
ending January 22, 2021, show that nearly 75.5 million people of the 249 million that
were surveyed, used the funds to pay off debt.

In addition to paying off debt, recipients also saved their payments, with over 37.7 mil-
lion opting to save rather than to spend their stimulus checks. Because of these statis-
tics, many believe that millions of Americans receiving stimulus payments may not actu-
ally need it.

For those that actually need the funds, about 85% of those surveyed are spending it on
household expenses, such as groceries, clothing, and appliances.

Source: U.S. Census Bureau

What People Did With Their Stimulus Payments / Number Of People
Week Ending January 22, 2021

Spent It 31,675,000
Saved It 37,720,126
Paid Off Debt 75,494,519
Didn’t Receive Stimulus 88,043,886

Did Not Report 16,237,384

PlanRock offers investment due diligence services for Investment professionals. PlanRock offers Exchange Traded Funds on the
New York Stock Exchange. See prospectus for more details. Please contact 800-677-6025 or go to www.PlanRock.com for more
information about how we can help you reach your goals.

© PlanRock Investments, LLC. The content above is available for use only by authorized subscribers, clients and where permissible as
such. This content is not authorized for resale. Past performance does not guarantee future results. The sources we use are believed
to be reliable, but their accuracy is not guaranteed.


http://www.planrock.com/

