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Equities	Taper	Off	In	September	-	Domestic	Equity	Overview	
	
Despite	a	pullback	in	September,	equities	managed	to	end	the	third	quarter	with	
gains.	The	technology	sector	was	the	primary	contributor	to	the	S&P	500	Index,	
which	was	up	8.93%	for	the	third	quarter.	Consumer	discretionary	and	industrial	
stocks	also	performed	well	during	the	quarter,	exemplifying	some	economic	recov-
ery	characteristics.	
	
Following	an	upward	surge	during	this	summer,	September	witnessed	a	tapering	of	
equity	momentum,	leading	to	lower	valuations.	The	three	major	equity	indices,	Dow	
Jones	Industrial,	S&P	500	Index,	and	the	Nasdaq	were	off	in	September,	but	positive	
for	the	third	quarter	ending	September	30th.	
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